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Overview

Well, well. You may have missed my analysis on Brexit, the Supreme Court on the BBC. Now, we
have an impeachment too. What now for equities?

Let’s be as clear in our thinking as Lady Hale of the Supreme Court.

The European Markets are cheap. Indeed, as | said about Marks and Spencer for one — it’s at the
prices it was in 1990 — with a dividend yield over 5% and profits of around £1,000 per minute.

Cheap Enough?
Europe's equity valuation has slid amid political risks and slower growth
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The FTSE 100 is at levels of 20 years ago, but can easily fall from these levels. My own views are that
| would be a buyer because of valuations and profits. Indeed, | would be a stock picker as ever and
will give you the ones | like. The technicians could make an argument for a sharp fall. They will talk
about triangles and MACD divergences. But | remain a stock picker either way in quality. Read on!
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FTSE 100/ FT30
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The US market shows a similar divergence for the bears. But again, it has for a while now. | remain
positive though for stocks | mention below, despite falling rates (or because of them rather) and
impeachment.

1 month bars

Dow Janes Industrial Average

[Value/growth rating
25000 |Bullish momentum_A Grade
[ —

Coverall ratiny

HJT:?T"}‘LI*HH?II*H-“S‘V*I
e g

e
SRS S
=

e

J—q--‘_;ﬁ)--u}ﬁj+l_’_1‘;.»

Y

e

o

Igdex
:J}-‘..;.H:—"Erj}"“.’- t 25000
e - -

20000

15000

10000

a0
400

2/19

2000
000

a

1000

10000 H,;,J“‘L"f S R
800 [Violurne (Dady) - Ms
400 TR PO PRI | DA PR AP P e NI n
205109 10 sl 11 O] 12 i 13 I 12 K 15 i 16 ] 17 a ] 19 i o
200350 -
T LK ¥ ¥
1000 e L
o B
1000 oz
Equities

Out of US 500 — these are my only 9s — those with the best combination of valuation, growth and
dividend yield.

MNo. Mame Alpesh EPIC Close PEG

valuel

growth

rating
1  |Ameriprize Financial Inc ] AMP| %1 44 96 0.7E
2 |Applied Materials Inc 9 AMAT| 5%51.16 2.84
3 |Arconic Inc 8| ARMNC $-2Et.5-'-1: 0.3:
4 ATAT Inc 8 T 53738 0.54
5 |Bristol Myers Squibb Co =] BMY| $50.05 038
6 |Celanese Corp 9 CE $121.32] 061
7 |DR Horton Inc g DHI| %5183 1.3z
8 |FirstEnergy Corp g FE| $4845 042
9 |FMC Corp ] FMC %8793 1.1z
10 |Harford Financial Services g HIG| %6057 4L
11 |Jacocbs Engineerng Group ] JEC $-9D.-1-3: 21
12 |Johnson Controls Internatic 9 JCI 54347 6.4z
13 |Lincoln Mational Corp g LMNC $-59.33: (b 3E
14 |Metlife Inc =] MET 54734 0.6z
15 |Oneck Inc =] OKE| %7414 1.8¢
16 |Southern Co (The) ] SO $62.03) 0.5¢
17 |United Rentals Inc =] URI| $12473 0.2z
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Similarly for FTSE 350

Mao. Mame Alpesh EPIC Close PEG

valuef

growth

rating
1 |Ashmaore Group PLC 8 ASHM £4 81 092’
2 |Ashtead Group PLC =} AHT| £2230 157
3 |Bowis Homes Group PLC = BvS £11.12 1.36/(
4 |Centrica PLC = CMA F0%p 127"
5 |Electrocomponents PLC =} ECM| £6.48% 1.04|-
6 |Greencore Group PLC ] GMNC| 2274 031

Forex

Well GBP after the Supremes made their ruling, is as divided as the country. It can go either way for
the month ahead. Which shows, no one knows the future on this one with any confidence.

1 manth bars GBP/USD - US Dollar per Brtish Pound Exchange Rate
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The Euro we expect to be weaker due to Brexit and the USD stronger due to expectations of interest
rates. But we shall review this as impeachment continues.
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ETFs

To get away from the Brexit risks, take a look at these Exchange Traded Funds.

Mo. Mame Price%
3
I'II)II“IE |
ago

1 |ETFS 3X Daily Long Mickel @ 157254
2 |ETFS Leveraged Mickel < §7844
3 |Boost Silver 3x Leverage Daily ETP < {3454
4 |Boost Silver 3x Leverage Daily ETP < K991«
5 |DB ETC FLC X-trackers Physical Rhodium ETC < KE.03|¢
6 |ETFS 3X Daily Long Silver & AR 75"
7 |ETFS Mickel & 4328)¢
& |ETFS 3X Daily Long Matural Gas & 42834
9 |UBS AG ETC (CMCI Mickel) & a  41.79|¢
10 |ETFS Leveraged Silver a 39174
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For Your Personal Perusal

Some interesting things you might like:
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Personal Thoughts

Another fantastic month. Travelling Asia and the Middle East talking about my Fintech ventures.

Four Govenrments Tech Tie
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(with typos too of course)
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| visited Beijing.
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