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Overview 

Well, well. You may have missed my analysis on Brexit, the Supreme Court on the BBC. Now, we 

have an impeachment too. What now for equities?  

Let’s be as clear in our thinking as Lady Hale of the Supreme Court.  

The European Markets are cheap. Indeed, as I said about Marks and Spencer for one – it’s at the 

prices it was in 1990 – with a dividend yield over 5% and profits of around £1,000 per minute. 

 

 

 

The FTSE 100 is at levels of 20 years ago, but can easily fall from these levels. My own views are that 

I would be a buyer because of valuations and profits. Indeed, I would be a stock picker as ever and 

will give you the ones I like. The technicians could make an argument for a sharp fall. They will talk 

about triangles and MACD divergences. But I remain a stock picker either way in quality. Read on! 
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The US market shows a similar divergence for the bears. But again, it has for a while now. I remain 

positive though for stocks I mention below, despite falling rates (or because of them rather) and 

impeachment.  

 

Equities 

Out of US 500 – these are my only 9s – those with the best combination of valuation, growth and 

dividend yield. 
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Similarly for FTSE 350 

 

 

Forex 

Well GBP after the Supremes made their ruling, is as divided as the country. It can go either way for 

the month ahead. Which shows, no one knows the future on this one with any confidence.  

 

 

The Euro we expect to be weaker due to Brexit and the USD stronger due to expectations of interest 

rates. But we shall review this as impeachment continues. 
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ETFs 

To get away from the Brexit risks, take a look at these Exchange Traded Funds. 
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For Your Personal Perusal 

Some interesting things you might like: 
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Personal Thoughts 

Another fantastic month. Travelling Asia and the Middle East talking about my Fintech ventures.  

 

 

(with typos too of course) 
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I visited Beijing.  
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