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Overview

Whilst | would accept in March a 50-50 chance the market would rise or fall, | did not expect
this massive rally and that’s why | pick the stocks | do. If the market rises, | win. If it falls, |
get to keep my money safe. Some of my top performers.
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Where's the Bubble?

Nasdaq-100 shows tech-stock gains are nowhere close to matching 1990s surge
Normalized As Of 07/09/2015 MNasdaq-100 Index Nasdaq-100: March 1995-March 2000
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Ripe for Rally

Nasdaq poised for gains as share of overheated members is well below average

B Nasdaq Composite Index Track Annotate News Zoom
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Whilst | am tech heavy — take care too:

A triple-leveraged ETF that tracks some of the world’s biggest technology companies suffered its worst week of
outflows after soaring more than 200% from its March low. The $6.8 billion ProShares UltraPro QQQ, which seeks
investment results that correspond to three times the daily performance of the Nasdag-100 Index, lost nearly $500
million Iast week. "The outflows here look like classic profit-taking from an ETF that has been in money printing
machine mode for about three months straight,” said Eric Balchunas of Bloomberg Intelligence.

TRIMMING TECH
PROSHARES TQQQ SUFFERS WORST EVER WEEK OF OUTFLOWS
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The bond ETF universe could aimost double in less than four years as traditional fixed-income heavyweights
embrace the funds, according to BlackRock. Institutional investors such as pension funds and insurance companies
are increasingly warming to bond exchange-traded funds in the aftermath of March’s coronavirus-fueled market
turmoil, the world’s largest asset manager said in a report Wednesday. First-time buyers of BlackRock’s iShares
fixed-income ETFs collectively added roughly $10 billion of inflows during the first half of 2020, the firm said
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New Milestone
Nasdaq 100 surpasses its 2000 peak relative to S&P 500

W Nasdaq 100 vs S&P 500
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Breaking Away

Nasdaq 100' premium over its 200-day average is widest since February
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| don’t just buy ETFs, | cherry pick the best of the stocks they hold.

Bloomberg sk Adjusted Return Calculat
Cotom i tore RN

Seariy Name R Volaity____fiskAdi fetum ¥
AMZN UW Equity Amazon.com Inc 45.055 40.842 1.103 Amazon.com Inc 1.103
PYPLUW Equity payPal Holdings Inc 55.635 63.490 0.876 PayPal Holdings Inc 0.876
NVDA UW Equity NVIDIA Corp 56.567 71.562 0.790 NVIDIA Corp 0.790
NFLX UW Equity Netflix Inc 38.220 49.148 0.778 Netflix Inc 0.778 I
ADBE UW Equity Adobe Inc 28.620 58.576 0.489 Adobe Inc 0.439
LLY UN Equity Eli Lilly and Co 25.035 51.681 0.484 €li Lilly and Co 0.454 I
MSFT UW Equity Microsoft Corp 26.523 55.482 0.478 Microsoft Corp 0.478 I
AAPLUW Equity Apple Inc 23.824 54,033 0.441 Apple inc 0.441
GILD UW Equity Gilead Sciences Inc 16.963 49.887 0.340 Gilead Sciences Inc 0.340 |E—
DHR UN Equity Danaher Corp 12,578 42.764 0.294 Danaher Corp 0.294 ;

And | am surprised by the market.

1-BLOOMBERG Tabs are here!

< > | WALT DISNEY CO Equity v ' MLIV v | Related Functions Menu ¥ Y% Message

LLP <GO> to Open in Launchpad. , <Back> to Return
Actions ~ Custom Searches First Word

] ™ Global Macro News
Stocks Pop As Earnings Season Kicks Off A
U.S. stocks jumped into the green fullowmq last week’s rally as earm’ngs season kicks off and traders
reports from the
nnmlc mho md

: h le th@ FDA urrmted Tast tra ck
g for twn tw Ci id . Geopolitical tensions are rising as

vell after Ln na sldpped sal wctlcns on U.S. Senato bio and Cruz as a retaliation for American
sanctions on top Chinese officials related to human rights abuses

S&P 500 opened up 0.9%, Nasdaq gained 1.3% and the Dow ’JmePd 250 points,

The VIX held at 28

European indexes traded higher with FTSE 100, CAC 40 and Dax all posting gains of at least

0il fell, with the front month contracts for WTI and Brent trading with $40 and $43 handles,

respectively

Bloomberg Dollar Index retreated 0.2%

Gold rose 0.8%

Yields on 10-year Treasuries climbed to 65 bps

But | am happy — of course.
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| don’t even think what used to happen still does:

RISKAND RETURN svassercuass

Investors can choose from many asset classes, such as stocks and bonds, when building a portfolio.
However, it’s important to select investments that align with personal risk tolerance and desired return.

Below, we chart asset class risk and return over the last decade to show the variety of possibilities.

1 U'YEAR ANNUAL'ZED (2010-2019) Q Bonds @ Equity e Alternatives
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Annualized total returns show what an

investor would have earned over a given time . =y 2 : ¢
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We know this is true though
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Upward Trajectory
Stocks tend to go up over the long run

1 1942 - May 1946 I 3.1

Bull market's vs prior cycle (%)

Source: Bloomberg
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Highest % of Buy Ratings in S&P 500: Top 10 (Source: FactSet)

COMPANY

Quanta Services, Inc. 100% 0% 0%
Assurant, Inc. 100% 0% 0%
L3Harris Technologies Inc 95% 5% 0%
Intercontinental Exchange, Inc. 95% 5% 0%
Jacobs Engineering Group Inc. 94% 6% 0%
Synopsys, Inc. 93% 0% 7%
Cigna Corporation 92% 8% 0%
Amazon.com, Inc. 92% 6% 2%
Diamondback Energy, Inc. 92% 8% 0%

Alphabet Inc. Class A) 91% 9% 0%
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HEDGE FUND OWNERSHIP
REPORT - Q1 2020

A REPORT COVERING HEDGE FUND STOCK OWNERSHIP
TRENDS AND INDIVIDUAL MANAGER PORTFOLIOS
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1 Amazon.com Inc AMZN $32.93 Billion 2.02 Million 273 Thousand 040%| 37| 10 n| 10 6 1| 30
2 Microsoft Corp MSFT $9.06 Billion 57.4 Million 7.25 Million 0.76%| 35 5 14 12 4 1] 25
3 Facebook Inc FB $6.2 Billion 37.2 Million 3.52 Million 130%| 32 4 il n 6 2| 22
4 VISA Inc V $4.4 Billion 27.3 Million 4.21 Million 1.23%| 30 6 6 14 4 0 18
5 Mastercard Inc MA $2.78 Billion 1.5 Million 1.22 Million 114%| 25 5 9 9 2 o 17
6 Alphabet Inc. Class A GOOGL $2.87 Billion 2.47 Million 77 Thousand 036%| 23 2 8 8 5 2 n
7 Alphabet Inc. Class C GOOG $6.45 Billion 5.54 Million 18.8 Thousand 081%| 22 2 K 12 4 (o] 15
8 PayPal Holdings Inc PYPL $2.2 Billion 23 Million 1.9 Million 196%| 22 2 9 9 2 2 n
9 ServiceNow Inc NOW $1.89 Billion 6.59 Million 1.47 Million 3.47% 19 4 6 8 1 1 9
10 |Salesforce.com Inc CRM $2.21 Billion 15.4 Million -5 Thousand 172%| 18 1 7| 10 (0] 1 12
n Alibaba Group Holding Ltd ADR BABA $3.12 Billion 16.1 Million -182 Thousand 0.60% 8 0 8 8 2 2 14
12 | Netfiix Inc NFLX $1.76 Billion 4.69 Million -542 Thousand 1.07% 17 1 5 7 4 2| 10
13 | Twilio Inc TWLO $986 Million 11 Million -1.84 Million 7.87% 17 11 10 4 2 2 8
14 | Charter Communications Inc CHTR $6.28 Billion 14.4 Million 837 Thousand 614%| 1B 3 5 7 1 ol 14
15 |Oktainc OKTA $396 Million 3.24 Million 811 Thousand 264%| 14 2 6 2 4 1 6
16 | Adobe Systems, Inc ADBE $2.56 Billion 8.04 Million ~467 Thousand 1.67% 14 0 3 /4 4 1 6
17 | Uber Technologies inc UBER $1.59 Billion 571 Million -212 Million 3.30% 13 3 6 4 (o} 2 7
18 |Apple Inc AAPL $279 Million 1.1 Million -43.4 Thousand 0.03% 13 1 4 5 3 2 5
19 Square Inc sQ $705 Million 13.5 Million 3.37 Million 3.07% 12 3 S 4 1 2 6
20 |Moodys Corp MCO $2.78 Billion 13.2 Million 1.32 Million 703%| 12 1 5 3 3 0 9
21 Ringcentral Inc RNG $1.27 Billion 5.99 Million 233 Thousand 6.88% 12 2 5 4 1 8
22 |Sealtd ADR SE $753 Million 17 Million 696 Thousand 365%| 12 2 3 5 2 1 7
23 | Autodesk, Inc ADSK $1.04 Billion 6.64 Million 312 Million 3.02%| 12 1 5 3 3 2 5
24 | Avalara Inc AVLR $400 Million 5.36 Million -257 Thousand 6.87%| 12 3 4 4 1 4 3
25 | Crowdstrike Holdings Inc CRWD $188 Million 3.38 Million 214 Million 1.58% n 4 2 3 2 0 2
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26 |Atlassian Corp Plc TEAM $551 Million 4.01 Million -650 Thousand 1.64% n 2 1 5 3 (o] 2
27 |Slack Technologies inc WORK $301 Million 11.2 Million 4.35 Million 10 2 2 5 1 2 6
28 |Smartsheet Inc SMAR $649 Million 15.6 Million 1.34 Million 10 3 2 3 2 4
29 |Datadog Inc DDOG $216 Million 6.02 Million 4.48 Million 10 (o] 7 3 0 (o] 1
30 |Zoom Video Communications Inc ZM $537 Million 3.68 Million -174 Thousand 10 | 2 2 3 3
31 | Activision Blizzard inc ATVI $538 Million 9.05 Million -1.71 Million 10 2 2 3 3 4
32 | Guidewire Software, Inc GWRE $638 Million 8.05 Million 1.66 Million 10 3 3 3 3 3
33 | uniQure NV. QURE O Million 7.28 Million 1.12 Million 10 2 3 3 2 0 0
34 | DocuSign Inc DOCU 5.58 Million 2 Mill 3.05% 10 1 1 5 3 0 6
35 | TransDigm Group Inc TDG 716 Million 1.87 Million 13.34%| 10 1 6 3 0 1 9
36 |MercadolLibre Inc MELI 1.32 Million -390 Thousand 265%| 10 0 2 8 0 1 4
37 |New Relic Inc NEWR 5.21 Million 1.22 Million 9 2 4 1 2 2 2
38 |NVIDIA Corp NVDA 836 Thousand 373 T sand 9 5 1 2 0 1
39 |Elastic NV ESTC 6.06 Million -308 Thousand 9 2 4 2 2 3
40 |Zendesk Inc ZEN 4.97 Million 211 Thousand 9 4 2 3 0 3 3
a4 Coupa Software Inc COuP $38 2.74 Million 9 0 3 5 0 2
42 | Shopify Inc SHOP $798 Mil 1.91 Million a 0 (&) 6 3 2 5
43 | Argenx SE ADS ADR ARGX $522 Million 3.96 Million -6.97 Thousand 9 0 1 3 5 0 3
44 | Alteryx Inc AYX $448 Million 4.71 Million 114 Thousand 8 1 4 3 0 0 3
45 |Intuit, Inc INTU $372 Million 1.62 Million 211 Thousand 8 1 5 ®) 2 2 3
46 |JDcom inc ADR JD $2.44 Billion 60.3 Million 2.97 Million 8 1 2 3 2 0 4
47 | S&P Global Inc. (McGraw-Hill Inc.) SPGI $816 Million 3.33 Million 508 Thousand 8 2 3 2 0 =
48 | Booking Holdings Inc. (Priceline) BKNG $502 Million 8 3 1 2 2 2 3
49 | Berkshire Hathaway Inc Class B BRK.B $57.4 Million -30 Thousand 8 0 1 6 1 1
50 | Pinduoduo Inc PDD $962 Million 26.7 Million 2.39 Million 8 1 2 1 4 0 3

yiscounted Stocks With Low Ban
Ticker short Name P/B P/B 5Yr Avg LF Debt/EBITDA LF Relative

Debt/EBITDA]
7]

Source: Bloomberg Intelligence

@alpeshbp | www.alpeshpatel.com/sharescope | www.linkedin.com/in/alpeshbpatel/



http://www.alpeshpatel.com/sharescope

Help Page

Some interesting things you might like:

s Window elp

Help - contents and search
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J|_—|-3ﬂ EFE‘! Help on keys HASDAG T
z How to use Help _
ar (Log scale) Troubleshooting
ip of the day

& Patel : Introduction ‘~“l“|’

_I_‘I ShareScope website
‘Ir Open ShareScope folder
Service status

ShareScope User Guide
‘lr ShareScope Training Zone

Training...

Contact ShareScope / Ionic Information
Support toolbox
Run remote control program...

View ShareScope licence | |

& About ShareScope Apr
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Personal

Personal? Well no travel. | can show you a bunch of pictures of me on zoom calls? How
about some past hits?
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