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My view on the markets 

As I said on the BBC: 

 

1. It’s not a trade war because trade is rising as a share of GDP. But it may become one. 
2. Tariffs are consumer taxes. A way of taxing people whilst they think (if they voted Trump) he 

is a patriot!  
3. Don’t forget other major US tax cuts for corporates. This is boosting US markets. I love US 

markets. IT especially.  Basically Trump has given big business tax cuts and taxed consumers 
– the poorest – whilst making it look like he is getting jobs for all by tariffs. #Fakenews  

4. They don’t work well. E.g. BMW’s largest factory is in the US, exporting to China! Doh! 
5. Rising interest rates and rising taxes are not a good mix. But companies can absorb some of 

those new taxes so consumer not impacted too much too quickly. 
6. Lower interest rates takes the sting out – which is why Trump attacked the Fed 
7. Bottom line: Trump wants more market rises. I’m not worried about US markets. 
8. UK markets – falling Pound pushes FTSE 100 equities higher, but as Brexit approaches 

decoupling with US and Europe more likely. Good for diversification of your portfolio! 
9. Oil could reach $100 – this is before Trump tweets about nuclear war with Iran. It’s a tweet 

so its official US foreign policy; it’s Trump, so it’s bluster.  
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Overvalued US? Yes but I am not worried yet. I will continue picking well valued growth stocks – 
listed below. Same for the UK. 

Despite Brexit negotiations continuing and talk of no deal the FTSE holds up because a fall in GBP 
props it up.  

 

As for GBPUSD – I think a base has been made.  

 

USD has a base because of demand for USD when Americans sell debt abroad – higher yields for 
those overseas investors who don’t care about Trump Tweets. The budget deficit due to tax cuts 
should mean lower USD – but it ain’t happening yet against the Pound.  

 

Top insights from the City 

Citibank’s Wealth Management’s mid year review interested me. I wanted to share these highlights:  
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My favourite Value/Growth picks this month 

Using the APSE Value Growth data mining filter for the LSE shares list, look at the 9s – they are my 
most highly rated for a 12-month hold, for those who like buy and hold.  

 

And for US shares: 

 

What I love about APSE is finding names I had never come across like this one: 
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My favourite Momentum/Value picks this month 

The point with this radar is to find undervalued stocks showing some momentum using our 
algorithms. 

 

 

 

Top trades for this month 

This month: Turning Point - Speculative and higher risk. 
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Personal Activities  

It’s been a very busy month. Wife surprised me for my birthday with a trip… 

 

...and a birthday boat trip around the canals of Regents Park and Little Venice 
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I hosted the Vice Chancellor of Oxford University at an event there (below left). 

 

I hosted a group of global entrepreneurs at the Institute of Directors in London (above right). 

I visited my old school... 
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President Obama famously retook the Oath of Office as President...he did so standing in front of 

a portrait of an alumnus of my school, Henry LaTrobe: 
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I hosted an investment forum for UK India: 

 

One of the companies I’ve brought to the UK – WorldWideGeneration – got to meet the Prime 

Minister: 
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And I did a live broadcast from Downing Street...and hosted educational institutions in the UK... 

 


