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Overview 

So, far a strong start to 2023 ς in many ways. Emerging markets leading the way and 

surprisingly growth stocks again, given value was the way to go in 2022. Small caps are also 

back! 

 

 

 

 

 

 

 

http://www.alpeshpatel.com/sharescope


 2 
   

@alpeshbp  |   www.alpeshpatel.com/sharescope |   www.linkedin.com/in/alpeshbpatel/ 
 

And you can see how private investors like you have been piling into the market.  
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You can watch the video of me celebraintg 100k followers on TikTok here: 

https://youtu.be/CDprlkOWGWw and of course add to the 100k+ followers here: 

https://www.tiktok.com/@greatinvestments  
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Come Join Me 
 

https://futureofprivateinvesting.investorschronicle.co.uk/home 

 

 

Overview 
 

 

Before you get all excited about the FTSE100 making all-time highs be warned that the 

monthly MACD is looking terribly overbought.  
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When it's been at these levels before as you can see in the recent past it tends to move 

sideways for a while. That being said for now on a technical basis at least things look 

positive. 

 

Performance 2022 

 
Whilst 2023 is off to a rocketing start, 2022, was not an overall positive one ς one of the 
rare years in the 19 years since we started monitoring my picks on Sharescope that is has 
not been an up year.  
 
[ŀǎǘ ȅŜŀǊΩǎ ǇŜǊŦƻǊƳŀƴŎŜΥ (remember the 25% hard stop loss). 
 

Lotus Bakeries NV LOTBB 8.59 

Givaudan SA GIVNZ -25 

Tecan Group AG TECNZ -12.78 

Nexus AG NXUD -16.59 

Coloplast A/S COLOBC -23.61 

Novo Nordisk A/S NOVOBC 41.48 

Eurofins Scientific SE ERFP -25 

ID Logistics Group IDLP -22.66 

Somfy SA SOP -16.96 

Recordati Industria Chimica e Farmaceutica SpA RECM -25 

ASML Holding NV ASMLA -24.38 

Kongsberg Gruppen ASA KOGO 44.9 

Getinge AB GETIBS -25 

Arjo AB ARJOBS -25 

Indutrade AB INDTS -22.49 

Nibe Industrier AB NIBEBS -17.41 

Vitec Software Group AB VITBS -16.62 

Addnode Group AB ANODBS -3.48 

YouGov PLC YOU -25 

Instem Life Science Systems PLC INS -20.22 

Sureserve Group PLC SUR -9.33 

Pool Corp POOL -25 

ASML Holding NV ASML -25 

Lam Research Corp LRCX -25 

Camtek Ltd CAMT -25 

Nova Ltd NVMI -25 

Apple Inc AAPL -24.53 

Microsoft Corp MSFT -23.63 

Balchem Corp BCPC -23.17 

Fortinet Inc FTNT -22.31 

Costco Wholesale Corp COST -14.86 
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KLA-Tencor Corp KLAC -9.57 

Synopsys Inc SNPS -3.35 

Medpace Holdings Inc MEDP 12.98 

EPAM Systems Inc EPAM -25 

West Pharmaceutical Services Inc WST -25 

Tyler Technologies Inc TYL -25 

ServiceNow Inc NOW -25 

Zoetis Inc ZTS -25 

Sherwin-Williams Co SHW -25 

S&P Global Inc SPGI -25 

Accenture Ltd ACN -25 

Home Depot Inc (The) HD -19.73 

Brown & Brown Inc BRO -16.91 

Thermo Fisher Scientific Inc TMO -9.21 

Keysight Technologies Inc KEYS -8.92 

Oracle Corp ORCL -6.57 

BJ's Wholesale Club Holdings Inc BJ 0.65 

Ultra Electronics Holdings  10.6 
 
The total for the year was therefore: -15.2%Φ LǘΩǎ ƴƻ ŜȄŎǳǎŜ ǘƘŜ bŀǎŘŀǉ ƻŦ ǿƘƛŎƘ ǎƻ Ƴŀƴȅ ƻŦ 
my stocks belonged was down 33%. Of course, in my own SIPP and ISA I was 80% in cash, 
but the rules of my ShareScope picks are that once chosen in January, I cannot make 
changesΣ ǿƘƛŎƘ ƻŦ ŎƻǳǊǎŜ L Řƻ ƛƴ ǘƘŜ ǊŜŀƭ ǿƻǊƭŘ ƻŦ Ƴȅ ǎƻƴΩǎ L{! ŀƴŘ Ƴȅ ƻǿƴ {LttΦ  
 
The key reason? I added a bunch of US stocks, the rare year the UK markets do better than 
the US ones.  
 
I take solace from the fact I shown by the message below that was for Sharescope I picked 
stocks in the first week of January and then don't touch them regardless of what happens 
during the course of the year I do elsewhere of course make other picks and during the 
course of the year those have done incredibly well 
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Market Expectations 
 

LǘΩǎ ōŜŜƴ a fantastic start to the year. Perhaps I should not be surprised when you look at the 

image below which shows that at this stage in the presidential cycle I should indeed be 

expecting a strong return in the stock market. 

 

 

Of the top stocks so far this year at the time of writing that are in my portfolio for this year 

these are some of the best performers and that was just over a seven day period. The 

reason I'm sharing these is just an example of how much such large companies can move in 

such a short time. As you will know I intend to hold stocks for 12 months and then revaluate 

and I do not trade my investments. 
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I've been pleased to go head-to-head against one of the big bears and on Bloomberg's 
Twitter feed and at least publicly beat him on this occasion. Before I get too cocky though, I 
am mindful that many people believe that the recent rally is a bear trap. 
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Had to prove the old adage that retail investors are usually wrong you can see in 2022 from 
the headline below that they got out of the market just as the market had one of its best 
years for the UK. Indeed in 2023 the FTSE 100 is making all-time highs. 
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And again, in the image below you can see another seven days over which some of the 
stocks that I bought so far this year have risen so much so quickly.  

Now that is not to say that they won't go down and it is not to say the market won't have 
some profit taking and drop maybe even 10% from where it is at the moment. However, 
such fast gains give us a buffer against future falls during the rest of the year. 

 

 

 

Another reason to be bullish for the rest of the year is the image below when the 1st 20 
days have been so strong it's usually the case that the rest of the year will do rather well as 
well. 
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And of course, money which has been waiting in the side-lines in 2022 has been entering 
this market and providing a virtuous circle or self-fulfilling prophecy of ever greater gains. 
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Taken from the time of writing you can see from the image below the S&P 500 has had its 
first positive January since 2019. 
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Macroeconomic Background 

 
In democracies the opposition's blame the government for inflation and lack of growth the 
reality is inflation is indeed a global phenomenon therefore the opposition's blame the 
government for having inflation worse than in other countries and growth lower than in 
other countries.  
 
The truth is different countries go through various cycles and tend to move around an 
average.  
 
You can see from the inflation forecasts below how global inflation actually is. The stock 
market in the US seems to be looking beyond the cycle of interest rate rises that we are 
seeing at present and expecting inflation to be tamed and therefore interest rates to peak 
and then fall and therefore for stocks to perform better. The stock market is a future 
expectation barometer. 
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With most of the world's major economies expected to grow this year you can see why 
there is some degree of optimism for stocks. But I will still want stocks which are relatively 
undervalued usually because they got a battering last year and the pessimists were overly 
pessimistic driving down the share price on stocks, and to show good growth and cash flow.  

 
 

 
 
For instance nVidia is one of my picks. It just so happens that Chatgpt which I absolutely love 
is a reason why the stock will benefit. Indeed so will Microsoft stock and I have a two times 
leveraged ETF and CFD positions in it. 
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