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Tutorial 12 - Headline Results

In ShareScope, the Headline Results include Turnover (Sales), Pre-tax Profit, Normalised Earnings

Per Share and Dividend Per Share.

From 2007, Headline Results are reported to IFRS standard, however not all companies have
historical results in this format. IFRS results in ShareScope will display an ‘i’ next to the result or
state that they are ‘IFRS’ as shown below:

In a List Table view:

Name kozt recent kAot kAot kst
Turnaover recemnt recent EFPS recemnt
fmillionz) Profit Dividend
- fmillionz)
fngla American PLC 12686161 4,383 580 206811 6191
Antofagasta PLC 1,806.017  1,369.831 £9.831 4,271
fssociated British Foods PLC | 6,800,001 508.000 48,731 18.501
fstraZeneca PLC 14722821 347618 226.021 83.00i
In a Details view:
. JIMH204 | 3MM205 | M08 | 3 0
bz el s MAZOZ | T eAs IFRS IFRS FRC
Profit (£rm) 149773 251539| 302738 430041 4,393.58
EPS i £9.29 9512 166.249 173.41 206.81
Turnover (£} 1044265 13,584.32| 17,109.81 | 12,720.08 12,696.16
Turnover ps (£) 7.3 9,93 12.39 G908 9,69
Dividend (g 3.7 37.93 57.66 5844 61.94

Many companies issue results twice a year, i.e. Interim and Year End results. Other companies
however, issue results quarterly and at other times during the year.
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Announced IFRS

Tumover (£m) 504.01 13.0 1,611.0 2,325.00
Profit (Erm) 38,00 56,00 378.00 483.00
EPS () 230 13.10 25.20 33,60
Dividend {p) 0.00 277 2.77 10186

The example above shows the Quarterly, Interim and Year End results. Results are usually
presented two or three months after the period-end. Note that in the example above Year End
results are for the period to 31/12/07 however these are classed as ‘Announced’. Once Hemscott
Group have received the company's Year End Accounts they re-analyse them so as to allow a direct
comparison between different companies (e.g. non-recurring or extraordinary items are removed
or adjusted for). During this time the results are classed as ‘Announced’ and only the Headline
Results are displayed, no Advanced Results (see below) are calculated. Only Year End results are
normalized or adjusted for share consolidations or splits.

On the Details screen, were the example above is taken from, the Interim, Q3 and Year End
results are all cumulative. ShareScope is able to display separate results entries for each quarter,
i.e. Quarter 1, Quarter 2, Quarter 3, Quarter 4 in addition to Interim and Year End (see

below for more information).

Headline Results in List Tables.
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To add Headline Result columns to a List Table, right click on a column heading and select Add
Result Column. The following dialog is displayed:

Add a result column |E El

Headine results | Advanced resulbs & rabios
Resul
Year .;f:';. Cuarker 1
()8 years ago ) Quarker
(717 years ago ©) Cuarter 3 Type of resuk
()& years ago & Qumter 4 {%) Rasult
(5 years ago ©) Interim £ 01 + 02 () % charge over previous year
(4 wears ago @ Year end [ Q3 + 04 {7 %, chamne over previous 2 years
::3 yEars 500 PR '” % change over previous 3 years
()2 years ago i %% change over previous ¢ years
()1 year ago St () % change over previous 5 vears
(%) Most recent (%) Profits () % chamge oves previous 6 vears
()1 year Forecast ({JEPS ) Results date
()2 year Forecast () Dividerd () Ex-dividend date
(73 year Forecast () Turrerer ) Divvidend payment date
Selact one option from each box
[ Addmow... | | ok || cancel || Hep |
|¥ear to date FRS3 pre-tax profits [I

Notice there are two tabs - one for ‘Headline results’ and another for ‘Advanced results & ratios’.
This tutorial only covers the Headline results; should you have any queries about the Advanced
results you can find information about what they are and how they are calculated from the Help
button or by selecting an item and pressing F1.

By selecting different options under the ‘Year’, ‘Result’ and ‘Type of result’ headings you can create
a table with a full history of Headline results, including Quarterly results, for all the companies in
the list. Under ‘Type of result’ choose either the result of amount or a % change over a number of
years to identify growth or decline in the results.

From these Headline results, and using the latest Close price, other ratios such as Yield, P/E and
PEG can be calculated. Variations on these ratios include Historical (based on the last adjusted
result), Projected (based on the first year forecast result), Rolling 1 and Rolling 2. The Rolling
ratios ‘roll’ from between one year and the next, depending on how far through the company’s
financial year it is. Rolling 1 ‘rolls’ from the Historical to the first year Forecast result; Rolling 2
‘rolls’ from the first year Forecast to the second year Forecast. To add these ratios as columns,
right click on a column heading and go to Add General Column:
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Add Ganeral Column Brokar Consansus WMS (E)

#dd Price Column k| w Name Prev. Broker Congensus M5

Add Result Column, .. Ejpic Broker Consansus change ¥ield - Hstorical

Add Rank Calumn... Flags... MNumber of brokars iedd - Rallrg 1

Add Duate Column ¥|  Industry Num. of shares Yiedd - Projected

&dd Irvvestors Chronicke Column # Seckor Currency (results) field - Raollng 2

Bdd Trans action Column ] Sub sectar Currancy {prices) EPS - Historical

Add separ sbor column Listing Wolatility EF5 - Roling 1
Inidex Correlation EPS - Projected

snimnsias bl Trading System Beta EPS - Roling 2
Techiark Index Dividend (vear) EFS Growth
Exchange Progected Dividend EPS Forecast Growth
Tyne Dividend Cower PJE - Historical
Web address Turnover par Share PJE - Roling 1
email Companty activities PJE - Projected
Tetaphone Full comparry activities BJE - Bofing 2
Prenvious Mame Share name PEG - Historical
Extra information Bank, PEG - Ralling 1
151N Buditors PEG - Projected
Sedol Stock broker PEG - Roling 2
Event Financial advisor W
ShareScops 10 Salicitor Cap. to Turnover
Capitalisation (£m) Financial PR Praofit to Turnover
Capitalisation Registrar Mote ]

AGM address

The Historical version of these ratios is calculated as follows:

Yield = Dividend / Latest Close Price
P/E = Latest Close Price / EPS
PEG = P/E / EPS Forecast Growth

Mame Cloze EPS EPS FIE PEG Dividend  Yield
Forecast
- Gironth
Anglo American PLC £34.77| 208811 65.80 16.81 0.26 61.91F 1.78

Using the example above, the calculations are:

Yield = 61.91 / 34.77 (if using price in pence, multiply by 100) = 1.78

P/E = 34.77 / 206.81 * 100 (if using price in pence, do not multiply by 100) = 16.81
PEG = 16.81 (the result from above) / 65.80 = 0.26

The Rolling values, as mentioned previously, ‘roll’ between the Year End results. In the example
below, Rolling 1 ‘roll’s between the EPS (Historical) value and the 1 year forecast value. The
difference between the Historical and 1 year forecast values is 136.08. As of 07/05/08, we are
slightly over four months into the financial year for this company, or just over a third of the way
through. If you add a third of the difference (136.08/3) onto the Historical EPS your result will be
slightly less than the Rolling EPS 1 value (ShareScope calculates to the day which explains the
slightly higher Rolling EPS 1 value).

Remember, if you have any trouble finding or using any of these features, please don’t hesitate to
call our Customer Support team. They will be delighted to help.

From outside London: 0845 045 0111
From London: 020 7749 8504
Email: support@sharescope.co.uk
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