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Year Sales Adj EBITDA Margin Avg GTFA ROGTFA 

2012 97.2 13.7 14.09%   

2013 104.5 11 10.53% 94.42 11.65% 

2014 112.3 13.2 11.75% 93.18 14.17% 

2015 111.8 14.6 13.06% 94.49 15.45% 

2016 119.5 12.1 10.13% 100.53 12.04% 

2017 130.5 13.7 10.50% 112.90 12.13% 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

11 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

12 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

13 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

14 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

15 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

16 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

17 

● 

● 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

18 

● 

● 

● 

● 

http://www.sharescope.co.uk/philoakley.jsp
http://www.sharescope.co.uk/philoakley.jsp


 

   
  

    

 
      
 
 
   
 

19 

 EBIT Multiple EV 

High street 55.7 9 501.3 

Implied Travel 86.7 20.9 1814 

Total EV   2,315.3 

    

Net cash   4 

Pension Deficit   -5 

Market Cap   2,314.3 

Shares in issue   110.1 

Share price (p)   2,102 
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